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As the applicable percentage ratios set out in Rule 14.07 of the Listing Rules in respect of 

the annual caps for the transactions contemplated under the Property Management Services 

Framework Agreement exceed 0.1% but are all less than 5%, the Property Management 

Services Framework Agreement and the proposed annual caps for the transactions 

contemplated thereunder are subject to the reporting, announcement and annual review 

requirements but are exempt from independent shareholders’ approval requirement under 

Chapter 14A of the Listing Rules.

PROPERTY MANAGEMENT SERVICES FRAMEWORK AGREEMENT

The Board is pleased to announce that, on 13 January 2025 (after trading hours), Qianhai 

Seedland, an indirect wholly-owned subsidiary of the Company, and Seedland entered into 

the Property Management Services Framework Agreement, pursuant to which, among others, 

Qianhai Seedland agreed to provide, and Seedland agreed to receive, property management 

services and other value-added services for a term commencing from 13 January 2025 to 31 

December 2025.

The principal terms of the Property Management Services Framework Agreement are set out 

below:

Date: 13 January 2025

Parties: (i) Qianhai Seedland; and

(ii) Seedland
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Term: From 13 January 2025 to 31 December 2025. Subject to 



4

Seedland shall endeavour to obtain quotes from at least 

two independent third-party service providers who provide 

the same or comparable property management services. 

If the services provided by Qianhai Seedland and other 

independent third-party service providers are identical and 

the prices offered by Qianhai Seedland are comparable, 

Seedland must select Qianhai Seedland as its service 

provider.

For early-stage property management service projects 

that are subject to tender under relevant laws, the service 

fees payable by Seedland to Qianhai Seedland shall be 

determined based on the tender results.

Payment Terms: The specific payment terms shall be stipulated in individual 

property management service agreements to be entered into 

between Seedland and Qianhai Seedland from time to time 

based on arm’s length negotiation and business practice. For 
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(iii) Seedland shall pay the service fees to Qianhai Seedland 
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HISTORICAL TRANSACTION AMOUNTS

The table below sets out the historical transaction amounts paid by Seedland to Qianhai 
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(iii) the expected increase in demand from the Seedland for property management services 

and value-added services in view of its business development; and
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LISTING RULES IMPLICATIONS

As at the date of this announcement, Seedland is wholly-owned by Mr. Zhang Liang, Johnson. 
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