


ACQUISITION OF QINHUANGDAO JIFU

The Board is pleased to announce that, on 6 December 2024 (after trading hours), Kinetic
Qinhuangdao, the Vendor, R&F Properties, Beijing R&F City, Beijing R&F Tianchuang





















INFORMATION OF THE GROUP AND THE PARTIES INVOLVED

The Group is principally engaged in the extraction and sales of coal products.

Kinetic Qinhuangdao is a limited liability company incorporated in the PRC and an indirectly



Mr. Zhang Li, a substantial shareholder of the Company, has approximately 27.77% interest
in R&F Properties as at the date of this announcement. Save as disclosed above, to the best of
the Directors’ knowledge, information and belief, the Vendor, R&F Properties, Beijing R&F
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The Directors (including the independent non-executive Directors) consider that the terms of
the Acquisition Framework Agreement and Share Transfer Agreement, are fair and reasonable,
on normal commercial terms and in the interests of the Company and the Shareholders as
a whole. Ms. Zhang Lin, a non-executive Director and an associate of Mr. Zhang Li, has
abstained from voting on the Board meeting approving the Acquisition Framework Agreement
and Share Transfer Agreement.
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“Kinetic Qinhuangdao”

“Listing Rules”

Kinetic (Qinhuangdao) Energy Group Co., Ltd.*0 0 OO O
O00000O0DOO00d formerly known as Kinetic
(Qinhuangdao) Energy Co., Ltd*0 0 0000000 OO
0 0O OO a company incorporated in the PRC with limited
liability and an indirectly wholly-owned subsidiary of the
Company;

the Rules Governing the Listing of Securities on the Stock
Exchange;
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“Share Transfer
Agreement”

the share transfer agreement dated 6 December 2024 entered
into among Beijing R&F City, Beijing R&F Tianchuang,
Kinetic Qinhuangdao and Qinhuangdao Jifu in relation to
acquisition of 100% equity interests in Qinhuangdao Jifu;
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