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VOLUNTARY ANNOUNCEMENT

YONG’AN COAL MINE ENTERED
JOINT TRIAL OPERATIONS STAGE

This announcement is made by the board (the “Board”) of directors (the “Directors”) of
Kinetic Development Group Limited (the “Company”, together with its subsidiaries, the
“Group”) on a voluntary basis.

The Yong’an coal mine located in the Ningxia Hui Autonomous Region (he “Yong’an Coal
Mine”), owned by Ningxia Kinetic Mining Co., Ltd.*, an indirectly wholly-owned subsidiary
of the Company, officially entered joint trial operations on 8 November 2024 and it is
expected to reach full production in 2026.

The Yong’an Coal Mine spans approximately 6.5 km from north to south and approximately 3.6
km from east to west, encompassing a mining area of approximately 21.7 square kilometers.
The Yong’an Coal Mine produces various types of coal, including coking coal, 1/3 coking
coal, and fat coal and has a designed production capacity of approximately 1.20 million
metric tons per year. As of the date of this announcement, the Yong’an Coal Mine contains
coal resources totaling approximately 224.22 million metric tons, which includes indicated
coal resources of approximately 63.22 million metric tons and inferred coal resources of
approximately 161.00 million metric tons.



The joint trial operations of the Yong’an Coal Mine

The Yong’an Coal Mine is equipped with an advanced coal processing plant which is designed
with a washing and processing capacity of approximately 2.4 million metric tons per year. The
clean coal produced through the washing process is high-quality coking coal, suitable for use
for coking, blending for coking, power generation, and coal chemical processes. It primarily
serves coking enterprises and steel manufacturers.

The Yong’an Coal Mine is expected to increase the Group’s overall output and contribute
positively to the Group’s operational efficiency. It also enables the Group to tap into coking
coal business, thus breaking through the Group’s limitations from operating a single coal
mine in Inner Mongolia. The Group will continue to prioritize safety and sustainability in
its operations. The Board believes that the joint trial operations of the Yong’an Coal Mine is
beneficial to the Company and its shareholders as a whole.
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Panorama of the Yong’an Coal Mine

Shareholders and potential investors of the Company are advised to exercise caution in
dealing in the securities of the Company.

By order of the Board
Kinetic Development Group Limited
Ju Wenzhong
Chairman and Executive Director

Hong Kong, 11 November 2024

As at the date of this announcement, the Board comprises seven Directors, of whom three
are executive Directors, namely Mr. Ju Wenzhong (Chairman), Mr. Li Bo (Chief Executive
Officer) and Mr. Ji Kunpeng; one is a non-executive Director, namely Ms. Zhang Lin; and
three are independent non-executive Directors, namely Mr. Chen Liangnuan, Ms. Liu Peilian
and Ms. Xue Hui.
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