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INTRODUCTION

References are made to the Announcements and the Circulars.
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Basis of Determination of Consideration of the 2024 Target Properties
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Assets to be Acquired: 100% equity interests in Seedlife

Consideration:
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The terms and conditions of the Third Supplemental Agreement and the Letter of Intent 
are negotiated on an arm’s length basis between the relevant parties therein. The Directors 
(including the independent non-executive Directors) consider that the terms of the Third 
Supplemental Agreement and the Letter of Intent, including the Deposit and the consideration 
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“2022 Property Purchase 
Agreement”

the agreement on sale and purchase of properties entered 
into between the Original Vendors and Kinetic Qinhuangdao 
on 29 April 2022;

“2022 Terminated Vendors” the vendors under the 2022 Property Purchase Agreement 
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“Guangzhou Hengyi” Guangzhou Hengyi Equipment Installation and Maintenance 
Co., Ltd.* (廣州恆逸設備安裝維護有限公司), a company 






