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AND
PROPOSED ADOPTION OF

THE NEW MEMORANDUM AND ARTICLES

FINANCIAL HIGHLIGHTS
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The Board of directors (the “Board”) of Kinetic Development Group Limited (the 
“Company



– 3 –

2023 2022
Note RMB’000 RMB’000

Profit for the year attributable to:
Equity shareholders of the Company 2,077,831 2,664,533
Non-controlling interests (5,108) (8,218) 
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2023 2022
Note RMB’000 RMB’000

Non-current liabilities
Bank loans 17 269,800 583,000
Lease liabilities 6,989 79,542
Long-term payables 18 583,936 638,992
Deferred tax liabilities 41,841 52,865
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NOTES TO THE FINANCIAL INFORMATION EXTRACTED FROM 
CONSOLIDATED FINANCIAL STATEMENTS



– 7 –the remaining amounts to be made in relation to the aforementioned acquisitions and other additionual6
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• Amendments to HKAS 1, Presentation of financial statements and HKFRS Practice Statement 2, 
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At 31 December
2023

RMB’000R0
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6 OTHER INCOMES AND LOSSES, NET

2023 2022
RMB’000 RMB’000

Government grants 89,554 75,651
Gains on disposal of an associate 21,152 –
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8 FINANCE COSTS

An analysis of finance costs is as follows:

2023 2022
RMB’000 RMB’000

Interest expenses 64,824 34,841
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(d)
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12 PREPAYMENTS FOR PROPOSED ACQUISITIONS

As at 31 December
2023 2022

Note RMB’000 RMB’000

Related parties
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On 1 December 2023, the Group entered into the second supplemental agreement (“Second 
Supplemental Agreement”) with the Sellers and Taiyuan Hetai Shengrui Real Estate Co., Limited. 
(“Taiyuan Hetai
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13 OTHER NON-CURRENT ASSETS

As at 31 December
2023 2022

RMB’000 RMB’000

Loans granted to a related party 231,956 158,408
Prepayments for equipment 55,639 12,257
Others 45,985 34,982  

Total 333,580 205,647  

Less:
Current portion of other non-current assets
— Related party 165,341 62,610  

Other non-current assets 168,239 143,037  

14 TRADE AND OTHER RECEIVABLES

As at 31 December
2023 2022

RMB’000 RMB’000

Trade debtors 6,7 DRMB’000
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15 TRADE AND OTHER PAYABLES

As at 31 December
2023 2022

Note RMB’000 RMB’000

Taxes payable other than income tax 168,880 262,777
Dividends payable 307,004 –
Payables for construction (a) 309,315 120,703
Payables for an acquisition 67,799 –
Notes payable
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17 
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(d)
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Acquisition 
Date

RMB’000
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20 EVENTS AFTER THE REPORTING PERIOD

(a) Declaration of final dividend
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

Market Review
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The Group upholds the principles of green and sustainable development concepts. In 2023, 
the Dafanpu Coal Mine continued to maintain the national green mine honor, which fully 
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In terms of other businesses, the Guangtaichang Original Breeding Pig Farm of Inner 
Mongolia Liangyun Animal Husbandry Development Co., Ltd. (內蒙古量蘊牧業發展有限公
司) has been built in 2022, and 650 French original breeding pigs have been introduced from 
France. In the first phase, a breeding area is planned to be built, including a breeding farm 
and two fattening farms. Lijiata Fattening Farm (李家塔育肥場) was put into production in 
August 2023. Huajian Village Qianhao Breeding Farm (鏵尖村前壕擴繁場) is expected to be 
completed and put into operation in the first half of 2024. Wulan Bulang Fattening Farm (烏
蘭不浪育肥場) is expected to be completed and put into operation at the start of 2025. The 
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Gross Profit and Gross Profit Margin

During the year ended 31 December 2023, the Group recorded a gross profit of RMB2,803.0 
million and a gross profit margin of 59.1% as compared to the gross profit of RMB4,023.5 
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Finance Costs
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OTHER FINANCIAL INFORMATION

Liquidity and Financial Resources

As at 31 December 2023, the Group had net current liabilities of RMB414,889,000 and has 
undertaken several acquisitions with prepayments made amounting to RMB2,449,881,000 
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Human Resources and Emolument Policy
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Closure of Register of Members for Final Dividend

The register of members of the Company will be closed from Tuesday, 14 May 2024 to 
Friday, 17 May 2024 (both days inclusive), during which period no transfer of shares will 
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Proposed Adoption of the New Memorandum and Articles

The Board announces that it proposed to make certain amendments to the existing 


