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THE LOAN AGREEMENT

The principal terms of the Loan Agreement are set out below.

Date: 4 November 2022

Parties: (i) the Company, as the Lender;

(ii) Star Idea, as the Borrower.

Subject matter: Pursuant to the Loan Agreement, the Lender agreed to provide 
the Loan to the Borrower.

Principal amount of the 
Loan:
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The Borrower would be deemed to be in breach of the Loan 
Agreement and would be liable for liquidated damages payable 
to the Lender, which are calculated as 20% of the total amount 
borrowed from the Lender, if any of the following circumstances 
occurs:

1) The Borrower and/or Power Cigar use(s) the Loan for 
purposes other than those stipulated in the Loan Agreement, 
or fails to make any repayment on time and such failure 
lasts for more than 5 days;

2) 
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As each of the applicable percentage ratios (as defined under the Listing Rules) in respect 
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“Power Cigar” Power Cigar Tobacco Co., Ltd (力量雪茄煙草有限公司), 
a company incorporated in the Kingdom of Cambodia with 
limited liability and a wholly owned subsidiary of Star Idea;

“PRC” The People’s Republic of China, and for the purpose of this 
announcement only, excludes Hong Kong, the Macau Special 
Administrative Region of the PRC and Taiwan;

“RMB” Renminbi, the lawful currency of the PRC;

“Share(s)”


