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– 3 –CONSOLIDATED STATEMENT OF FINANCIAL POSITION–As at 30 June 2020 … unaudited…30 June –
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NOTES TO THE FINANCIAL INFORMATION EXTRACTED FROM UNAUDITED 
INTERIM FINANCIAL REPORT
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2.2 NEW STANDARDS AND AMENDMENTS ADOPTED BY THE GROUP

The Group has applied the following amendments to HKFRSs issued by the HKICPA to these financial 
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4. REVENUE AND OTHER INCOMEAn analysis of revenue and other income is as follows: –2020 –2019 –RMB’000 –RMB’000 –Revenue from contracts with customers –Sale of coal products –1,297,041 –

  –Other income –Government grants –25,531 –Foreign exchange differences, net –6,414 –Interest income –22,414 –Others –(3,848) –   –   –2020 –2019 –RMB’000 – G o v e r n m e n t  g r 1 3 , 3 6 5 … 6 3 s  … 6 … s  …
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6. FINANCE COSTS

Six months ended 30 June
2020 2019

RMB’000 RMB’000

Interest expenses 6,054
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8. BASIC AND DILUTED EARNINGS PER SHARE

The calculation of basic earnings per share for the six months ended 30 June 2020 is based on the profit 

for the period of RMB348,664,000 and the 8,430,000,000 shares in issue during the period.

The calculation of basic earnings per share for the six months ended 30 June 2019 is based on the profit 

for the period of RMB379,319,000 and the 8,430,000,000 shares in issue during the period.

There were no dilutive potential ordinary shares during the six-month periods ended 30 June 2020 and 

2019, and therefore, diluted earnings per share is the same as the basic earnings per share.

9. PROPERTY, PLANT AND EQUIPMENT

Carrying 
amount
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14. PLEDGED DEPOSITS

30 June
2020

31 December 

2019

RMB’000 RMB’000

Pledged for bank loans 57,090 261,972

Pledged to comply with government regulations – 5,101  

57,090 267,073  
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW
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Future Prospects

Looking forward to the second half of 2020, the world does not see when the Pandemic will 
end. Prevention and control measures for the Pandemic may need to stay in place for a longer 
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Cost of sales

For the six months ended 30 June 2020, the Group incurred cost of sales of RMB786.4 million 
as compared to the Group’s cost of sales of RMB772.8 million for the six months ended 30 
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Income tax 

The major components of income tax expenses in the consolidated statement of profit or loss 
and other comprehensive income are:

Six months ended 30 June
2020 2019

RMB’000 RMB’000

Current tax – Mainland China 133,873 90,310
Deferred Tax

Origination/(reversal) of temporary differences 2,870 (3,164)  
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Profit for the period

As a result of the foregoing, the Group recorded a consolidated net profit of RMB348.7 
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As at 30 June 2020, the Group’s bank loans amounting to RMB228,360,000 are secured 
by the Group’s time deposits amounting to RMB57,090,000 (As at 31 December 2019, the 
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(b) Foreign Currency Risk
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