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In the event of the above-mentioned circumstances, the Pledged 
Shares may be enforced by way of:

(i) sale or auction of the Pledged Shares, in which event the 
proceeds generated from such sale or auction shall be used 
to compensate the Pledgees for their losses arising from 
Obligors’ breach of their obligations under the Acquisition 
and Loan Agreements; or

(ii) transfer of the Pledged Shares to Pledgees at a price 
agreed between the Pledgors and the Pledgees in lieu of 
compensation.

When enforcing the Pledged Shares, the Company shall, on 
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“Seedland” Guangzhou Seedland Real Estate Development Co., Ltd* (實地
地產集團有限公司), a company incorporated in the PRC with 
limited liability and wholly-owned by Mr. Zhang Liang;

“Share Pledge  
Agreement”

the share pledge agreement entered into between the Pledgors and 
the Pledgees dated 17 February 2023;

“Star Idea” Star Idea Enterprises Limited (


