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THE ACQUISITION

The principal terms of the Property Purchase Agreement are set out below:

Date: 29 April 2022

Parties: The Purchaser and the Vendors

Asset to be acquired: The Vendors agreed to sell, and the Purchaser agreed to purchase, 
the Target Properties.

Consideration and 
Payment:

The Purchase r  sha l l  pay the  Vendors  the  Pre l iminary 
Consideration of RMB769,014,000, which comprises the follows:

1) 
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The Preliminary Consideration will be wired to a bank account 
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Liability for Breach: 1) If the Purchaser fails to make any payment on time under 
the Property Purchase Agreement, it shall pay the Vendors 
liquidated damages calculated at 0.005% of the outstanding 
payment accrued on a daily basis dui2of th(an)1v(an)1erdue Proiod.ors 
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BASIS OF DETERMINATION OF CONSIDERATION

The Preliminary Consideration was determined with reference to the aggregated target selling 
price according to the Vendors’ assessment of the market value of the Target Properties of  
approximately RMB760,000,000 as at 29 April 2022. The Final Consideration payable by 
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INFORMATION OF THE GROUP AND THE PARTIES INVOLVED IN THE 
TRANSACTION
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LISTING RULES IMPLICATIONS
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms shall have 
the following meanings:

“Acquisition”
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“Preliminary 
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