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NOTES TO THE FINANCIAL INFORMATION EXTRACTED FROM 
UNAUDITED CONSOLIDATED FINANCIAL STATEMENTS
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No geographic information is shown as the Group’s operating results are entirely derived from its 



– 9 –

6 OTHER INCOMES AND LOSSES, NET

2021 2020
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(d) 
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12 TRADE AND OTHER RECEIVABLES

As at 31 December
2021
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An aging analysis of the payables for construction as at the end of the reporting period, based on 

the invoice date, is as follows:

As at 31 December
2021 2020

RMB’000 RMB’000
(Unaudited)

Within0 1year 44,953 38,929
1 to 21years 13,545 23,060
Over 21years 26,814 22,007

  85,312 83,996

  (b) 
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

Market Review

In 2021, the global economy is gradually recovering from the tremendous impact of the 
COVID-19 epidemic, but the economic recovery is still constrained by the recurrence of the 
epidemic, energy shortage and high inflation. In the face of the complicated international 
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In addition, the Group has always adhered to the concept of safe and efficient production, 
continued to promote the construction of automation platforms such as network 
infrastructure platform and integrated management and control platform, and there were no 
serious personal injury accidents throughout the year. The Group’s Dafanpu Coal Mine in 
Inner Mongolia has maintained the honour of “Class A Coal Mine” in Zhunge’ er for seven 
consecutive years, and has been rated as “Coal Industry Premium Safe and Efficient Mine” 
by the China National Coal Industry Association since 2014.

The Group also attaches great importance to environmental protection and sustainable 
development. In July 2021, the Dafanpu Coal Mine successfully passed the national green 
mine improvement acceptance, and continued to maintain the national green mine honor; 
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Looking forward to 2022, the Group will continue to implement the development concept of 
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Income Tax Expense

The major components of income tax expense in Tj
/T1_1 1 TfCauditedntsnsolidated statemincme  
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OTHER FINANCIAL INFORMATION

Liquidity and Financial Resources

Sufficiency of net current assets and working capital

The table below sets out the Group’s current assets, current liabilities and net current assets 
as at 31 December 2021:

At at 31 December
2021 2020

RMB’000 RMB’000
(Unaudited)

CURRENT ASSETS
Financial assets at fair value through profit or loss 269,382 465,787
Inventories 63,442 73,027
Trade and other receivables 236,351 108,681
Pledged and restricted deposits 155,595 57,003
Cash at bank 2,387,239 877,745
Current portion of other non-current assets 107,000 125,795  

Total current assets 3,219,009 1,708,038  

CURRENT LIABILITIES
Trade and other payables 329,560 263,953
Contract liabilities 118,557 139,224
Bank loans 275,695 210,410
Income tax payable 667,460 241,063  Total current liabilities
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Financial Risk Management

(a) Interest Rate Risk
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Corporate Governance Code

As the Company believes that good corporate governance can create value for the 




