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MANAGEMENT DISCUSSION AND ANALYSIS

Environmental perspective

During the reporting period, we complied with applicable environmental laws or regulations. We are committed to 
conducting our operations in a manner that complies with applicable environmental laws and regulations, and we 
endeavour to mitigate the adverse impact of our operations to the environment. Production in the Dafanpu Coal 
Mine is subject to environmental laws and regulations relating to air and water emissions, hazardous substances 
and waste management. We have fulfilled our commitment to the environment through the establishment of 
environmental protection systems and facilities as well as the following measures:
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Directors

The Directors during the year ended 31 December 2015 are:

Executive Directors
Mr. Zhang Li (Chairman)
Mr. Gu Jianhua (Chief Executive Officer)
Mr. Zhang Liang, Johnson

Non-Executive Director
Ms. Zhang Lin

Independent Non-Executive Directors
Ms. Liu Peilian
Mr. Zheng Ercheng (appointed on 24 March 2015)
Mr. Dai Feng (resigned on 24 March 2015)
Mr. Shi Xiaoyu  (Note 1)

Note 1: As disclosed in the Company•s announcement dated 22 April 2016, Mr. Shi Xiaoyu has resigned as the Company•s independent non-

executive Director in order to devote more time to his personal commitments with effect from 22 April 2016 and Ms. Xue Hui has been 

appointed as the Company•s independent non-executive Director on the same date.
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Continuing Connected Transactions

A summary of the related party transactions entered into by the Group during the year ended 31 December 2015 is 
contained in note 25 to the consolidated financial statements. As disclosed in note 25(b) to the consolidated 
financial statements, Mr. Zhang Li gave financial guarantees to several banks for certain banking facilities of the 
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ANNUAL REPORT42515CORPORATE GOVERNANCE REPORTCorporate Governance PracticesAs the Company believes that good corporate governance can create value for its shareholders, the Board is c o m m i t t e d  t o  m a i n t a i n i n g  a  h i g h  s t a n d a r d  o f  c o r p o r a t e  g o v e r n a n c e  p r a c t i c e s  b y  p u t t i n g  s t r o n g  e m p h a s i s  o n  a  
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The Board of Directors (Cont’d)

Directors’ Attendance Records (Cont’d)

The attendance records of individual Directors at the aforementioned Board meetings and at the Company•s Annual 
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As at 31 December 2015
(Expressed in Renminbi)

As at 31 December
2015 2014

Notes RMB’000 RMB•000
    

Capital and reserves
Share capital 22(c) 54,293 54,293
Reserves 791,059 792,306
    

Total equity 845,352 846,599
    

Approved and authorised for issue by the board of directors on 22 March 2016.

Zhang Li Zhang Lin
Chairman and Executive Director Non-executive Director

The notes on pages 57 to 97 form part of these financial statements.
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(Expressed in Renminbi)

Year ended 301 ecember

 205 204

NoteRMB’000RMB•000 
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(Expressed in Renminbi unless otherwise indicated)

1 Significant accounting policies

(a) Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong Kong Financial 
Reporting Standards (HKFRSs), which collective term includes all applicable individual Hong Kong 
Financial Reporting Standards, Hong Kong Accounting Standards (HKASs) and Interpretations issued by 
the Hong Kong Institute of Certified Public Accountants (HKICPA), accounting principles generally 
accepted in Hong Kong and the disclosure requirements of the Hong Kong Companies Ordinance. These 
financial statements also comply with the applicable disclosure provisions of the Rules Governing the 
Listing of Securil315ne. Tng ock Exchangute oe Hong KonLimiept. A summaryns of ths(Significa)31.5.6( )]TJ
T04.3315 Tc
t accounting polici adocepted bf thKinetbliMinesng anEgengynLimieptts f th•g CompyŽSs) anits 
subsidiarici s foge othre ferpareto asbf th•GroupŽSsis seentutve low.l p t .  u b s  o f  t h s s  K o n g  F i n e s n g  a n E g e n g y n L i c a u l s n g  a f r o n g  K L i m a  
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(Expressed in Renminbi unless otherwise indicated)

1 Significant accounting policies (Cont’d)

(j) Impairment of assets
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(Expressed in Renminbi unless otherwise indicated)
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(Expressed in Renminbi unless otherwise indicated)

2 Significant accounting estimates and judgments

The Group•s financial position and results of operations are sensitive to accounting methods, assumptions and 
estimates that underlie the preparation of these financial statements. The Group bases the assumptions and 
estimates on experience and on various other assumptions that the Group believes to be reasonable and 
which form the basis for making judgements about matters that are not readily apparent from other sources. 
On an on-going basis, management evaluates its estimates. Actual results may differ from those estimates as 
facts, circumstances and conditions change. -1.444731  -.05kaluacial posite estidcreparaticrd cc. Ave to accoupolicie
(f foraking judgemencefrom ucumrtai acmstamaycaccouadilse ieparatis and )Tj
0 -1.44TJ
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05cm
posi from policie
emencthons are seityrati thorindActual reievtions sresss and condimencs the assumpttha0 Tworreievs and 
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(Expressed in Renminbi unless otherwise indicated)

2 Significant accounting estimates and judgments (Cont’d)

(c) Impairment of assets
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(Expressed in Renminbi unless otherwise indicated)

23 Financial risk management and fair values of financial instruments 
(Cont’d)
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