
– 1 –

Hong Kong Exc


2.134 -0.333 2.196 -0.233 2.196 -0.112 c
2.13 0.068 l
1.5 -0.21

305.976 649.993 l
307.215 654.647 l
h
321.664 645.118 m
310.927 635.916 302.947 618.284 300.819 613.261 c
300.819 613.261 l
303.508 619.591 315.023 644.835 329.611 649.859 c
329.611 649.859 l
329.616 649.877 l
326.841 648.933 324.178 647.258 321.664 645.118 c
300.34 612.256 m
300.224 611.82 l
300.236 611.851 300.26 611.91 v
300.26 611.91 l
300.273 611.959 300.317 612.122 300.393 612.387 c
300.393 612.387 l
300.374 612.341 300.356 612.298 300.34 612.256 c
W n
q
0 g
38.4268036 -57.1018982 -57.1018982 -38.4268036 291.7706299 654.622467 cm
BX /Sh0 sh EX Q
Q
q
329.611 649.859 m
315.023 644.835 303.508 619.591 300.819 613.261 c
300.819 613.261 l
300.449 612.387 300.255 611.895 y
300.255 611.895 l
300.257 611.9 300.26 611.91 v
300.26 611.91 l
300.236 611.851 300.224 611.82 y
300.224 611.82 l
320.353 611.736 l
330.013 649.993 l
329.879 649.95 329.745 649.905 329.611 649.859 c
W n
q
0 g
-20.1394043 19.1228027 19.1228027 20.1394043 321.5547028 607.3172607 cm
BX /Sh1 sh EX Q
Q
q
329.805 649.988 m
326.962 649.039 324.234 647.32 321.664 645.118 c
321.664 645.118 l
324.178 647.258 326.841 648.933 329.616 649.877 c
329.616 649.877 l
329.7611.91.905 384879 6492905 3953805 649.977 c
3953805 649.947 l
m
3072805 649.988 09-382178 640.993 l9300380563009.91 l
316.964 611.895 l
302.964 6969298 300.34 612.2v8 c
300.34 612.287 l
300.356 612.298 300.374 612.341 30
h
W n
q
3.8639984 0 0 1.5840149 32N2h2104 649.3296509 cm
/Im2 Do
Q
Q
n
q00.26 611.91 m
q00.257 611.9 q00.255 611.895 y
q00.255 611.895 l
q00.4014612.387 q00.8114613.261 v
q00.8114613.261 l
q00.5234612.563 q00.3354612.096 q00.26 611.91 c
1 Tf
0.022 Tw 12 0 0 12 65.4468 377.3198 Tm
(trading businesses in Qinhuangdao and the Xiaojia Station have been fully operational and )Tj
ET
EMC 
/Span <</Lang (en-US)/MCID 17 >>BDC 
BT
/T1_0 1 Tf
0 Tw 12 0 0 12 65.4468 363.3198 Tm
(running smoothly.)Tj
ET
EMC 
/Span <</Lang (en-US)/MCID 18 >>BDC 
BT
/T1_0 1 Tf
0.012 Tw 12 0 0 12 65.4468 335.3198 Tm
(The Group’s coal sales volume for the six months ended 30 June 2016 decreased by 39.4% )Tj
ET
EMC 
/Span <</Lang (en-US)/MCID 19 >>BDC 
BT
/T1_0 1 Tf
0.032 Tw 12 0 0 12 65.4468 321.3198 Tm
(when compared to the six months ended 30 June 2015. This was mainly attributable to the )Tj
ET
EMC 
/Span <</Lang (en-US)/MCID 20 >>BDC 
BT
/T1_0 1 Tf
0.031 Tw 12 0 0 12 65.4468 307.3198 Tm
(loss o3)2buctatiotilum waa resultss och/Lannins oc coamiunningurfaces,m wawellm wac morolshe 



– 2 –



– 3 –



– 4 –



– 5 –

The adoption of these new and revised HKFRSs did not have any significant effect on the financial position 
or performance of the Group 
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10 LAND LEASE PREPAYMENTS
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

Market Review

China reported gross domestic product aggregating RMB34.06 trillion, up 6.7% period on 
period based on comparable prices, during the first half of 2016. The country’s fixed asset 
investment aggregated RMB25.84 trillion, up 9.0% year on year in nominal terms. The growth 
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On the policy front, there have been clear indicators of the need to pro</Oively reduce excess capacity. The NDRC has delegated, stage-by-stage, the major tasks for capacity 
decommissioning, requiring local governments to further delegate the targets to city and 

county governments and enterprises. The State-owned Assets Supervision and Administration Commission has stated clearly that the state sector should target to reduce capacity of the centr
/Ggovernment owned steel and co
/Genterprises by 15% in five years, or by 10% in the next two years. Resouuals allocation will be optimized for enterprises implementing 
amalgamation of co
/ and power </Oivities. Other centr
/ government owned enterprises 

involved in co
/Gproduction should not further invest in the industry.With the materialization of ancillary measures supply side reforms, co
/ production will be effe/Oively reduced. Environment
/ assessment, production safety and approv
/ requirements 
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Notes:

(a) As at 30 June 2016, all the Group’s bank loans were denominated in RMB and carried interest rates at 5.22% 
per annum. All the Group’s bank loans were floating interest rate bank loans.

(b) As at 30 June 2016, the Group’s bank loans of RMB250,000,000 were secured by its mining rights and 
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