EVELOPMENT




in aggregate of the entire issued share capital of the Company) as at the date of the
Announcements and this announcement, with a view to complete the Shouguang Acquisition
and put the Target Mines into operation under the management and control of the Group
as soon as practicable for the benefit of the Company and its Shareholders as a whole, on
23 June 2022, both King Lok and Mr. Zhang Li have given their respective approval of the
Property Rights Transfer Agreement and the transactions contemplated thereunder in writing.



