





Operation of the Scheme

The Board may from time to time at its absolute discretion select any Eligible Participant(s)
for participation in the Scheme as Selected Participant(s).



Any Awards granted to any connected persons shall only be satisfied by Shares acquired by






Provided that the Vesting Notice has been issued by the Company to the relevant Selected
Participant, subject to any restriction on dealings in the Shares as provided by applicable
law, the Listing Rules or any rule of the Company governing dealings in Shares and any
circumstances beyond the reasonable control of the Company, the Company shall procure the
Trustee to transfer the relevant vested Awarded Shares to the relevant Selected Participant or






Notwithstanding other provisions of the Scheme, the Board has the power to (i) deem
any unvested Awarded Shares of a deceased Selected Participant to be vested on the day
immediately prior to the death of such deceased Selected Participant; or (ii) deem any
unvested Awarded Shares of a Selected Participant to be vested on the day immediately prior
to the retirement of such Selected Participant.

Clawback

Where there has been a material misstatement or omission in the financial report of the
Group or if the relevant Selected Participant has engaged in serious negligence, fraud or
misconduct, any Awarded Shares may be subject to Clawback pursuant to the Company’s
policy on Clawback, as amended from time to time.

Size of the Scheme

The Board shall not make any further Award which will result in the number of Shares
administered under the Scheme (the “Scheme Mandate Limit



OTHER INFORMATION

The Scheme is funded by existing shares of the Company, and does not involve any grant



“Board”
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“Service Provider”

any person who provides services to the Group on a continuing
or recurring basis in its ordinary and usual course of business
which are in the interests of the long term growth of the
Group, including any of the following persons:

(@) a supplier of goods or services to any member of the
Group and its associated companies;

(b) a customer (including large-scale state-owned enterprise,
trading firm of coal products and terminal power
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“subsidiary”

“Trust”

“Trust Deed”

“Trustee”

has the meaning given to it by the Listing Rules

the Kinetic Development Share Award Trust from which
Awarded Shares may be granted to Selected Participants
pursuant to the Scheme

the trust deed constituting the Trust, as restated, supplemented
and amended from time to time
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