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Chairman’s Statement

Looking forward to the second half of 2020, how the global Pandemic will develop is still of great uncertainty, the China-US 
trade war will keep going, and China’s economic development will still face severe challenges. In terms of the coal industry, 



Management Discussion and Analysis
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OVERVIEW
Market Review
In the first half of 2020, the Pandemic greatly impacted the global economy. Economy shrunk in many countries. China’s 

economic development also faced severe challenges. However, benefited from proper pandemic prevention and control 
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Management Discussion and Analysis

Net Cash Generated from Operating Activities
The Group’s net cash generated from operating activities for the six months ended 30 June 2020 was RMB429.2 million, 
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Management Discussion and Analysis

Capital Expenditures and Commi/r02 Tc
.S.90





13



Review Report to the Board of Directors of 
Kinetic Mines and Energy Limited
(Incorporated in the Cayman Islands with limited liability)
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INTRODUCTION

We have reviewed the interim financial report set out on pages 15 to 32 which comprises the consolidated statement of 
financial position of Kinetic Mines and Energy Limited (the “Company”) and its subsidiaries (together, the “Group”) as of 30 
June 2020 and the related consolidated statement of profit or loss and other comprehensive income, consolidated statement 
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Consolidated Statement of Financial Position
30 June 2020 – unaudited
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Cash FlowsFor the six months ended 30 June 2020 – unaudited
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Notes to the Unaudited Interim Financial Report
For the six months ended 30 June 2020

3. SEGMENT REPORTING
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Notes to the Unaudited Interim Financial Report
For the six months ended 30 June 2020

5. PROFIT BEFORE TAXATION
The Group’s profit before taxation is arrived at after charging:

   
Six months ended 30 June

2020 2019

RMB’000 RMB’000   

Cost of sales

– Transportation and storage costs 526,973 484,995

– Cost of inventories 259,383 287,760
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Notes to the Unaudited Interim Financial Report
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Notes to the Unaudited Interim Financial Report
For the six months ended 30 June 2020

14. PLEDGED DEPOSITS
   

30 June 
2020

31 December 
2019

RMB’000 RMB’000   

Pledged for bank loans 57,090 261,972

Pledged to comply with government regulations – 5,101
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Notes to the Unaudited Interim Financial Report
For the six months ended 30 June 2020

16. BANK LOANS
As at 30 June 2020 and 31 December 2019, the Group’s bank loans were repayable within 1 year.
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Other Information

DISCLOSURE OF INTERESTS
Directors’ and Chief Executive’s Interests and Short Positions in the Shares, Underlying Shares and 
Debentures
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Other Information

DISCLOSURE OMf39ERESTS (Cont’d)n
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