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MANAGEMENT DISCUSSION AND ANALYSIS

It will still take time for the coal market to turn around. Overcapacity contributed to the prevailing difficulties in the coal 
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2015, the Group’s bank loans were as follows:

At 
30 June 

2015

At 
31 December 

2014
RMB’000 RMB’000

   

Repayable within one year 900,000 1,150,000
   

Notes:

(a) As at 30 June 2015, all the Group’s bank loans were denominated in RMB and carried interest rates from 7.995% to 8.400% per annum. All the Group’s 

bank loans were floating interest rate bank loans, except for a fixed rate bank loan of RMB500 million.

(b) As at 30 June 2015, the Group’s secured bank loans of RMB400 million were secured by its mining rights for the Dafanpu Coal Mine and guaranteed by 

the Company and Mr. Zhang Li, a director of the Company. The Group’s unsecured bank loans amounted to RMB500 million were guaranteed by the 

Company and Mr. Zhang Li.

Contingent Liabilities
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INDEPENDENT REVIEW REPORT
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CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION
As at 30 June 2015 — unaudited
(Expressed in Renminbi)

At 
30 June 

2015

At 
31 December 

2014
Notes RMB’000 RMB’000

    

Capital and reserves
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CONDENSED CONSOLIDATED 
CASH FLOW STATEMENT
For the six months ended 30 June 2015- unaudited
(Expressed in Renminbi)

Six months ended 30 June
2015 2014

RMB’000 RMB’000
 

2015
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NOTES TO THE UNAUDITED CONSOLIDATED 
INTERIM FINANCIAL REPORT
(Expressed in Renminbi)

15 DIVIDENDS
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