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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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FOR THE SIX MONTHS ENDED 30 JUNE 2022



– 2 –

The board of directors (the “Board”) of Kinetic Development Group Limited (the 
“Company”) announces the unaudited interim consolidated results of the Company and 
its subsidiaries (the “Group”) for the six months ended 30 June 2022, together with the 
comparative figures for the corresponding period ended 30 June 2021 as follows:

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME
For the six months ended 30 June 2022 – unaudited

Six months ended 30 June
2022 2021

Notes RMB’000 RMB’000

REVENUE 4 3,009,958 2,285,840914,623)58
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Six months ended 30 June
2022 2021

Note RMB’000 RMB’000

Profit for the period attributable to:



– 4 –

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2022 – unaudited

30 June 
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30 June
2022

31 December 
2021

Notes RMB’000 RMB’000

NON-CURRENT LIABILITIES
Bank loans 19 733,000 –
Lease liabilities 20 83,555 2,268
Long-term payables 21 683,815 26,391
Deferred tax liabilities 43,255 44,800
Accrual for reclamation costs 5,707 5,438  

Total non-current liabilities 1,549,332 78,897  

Net assets 5,456,882 4,572,042
  

EQUITY
Share capital 54,293 54,293
Reserves 5,409,572 4,521,535  

Total equity attributable to equity shareholders of 
the Company 5,463,865 4,575,828
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NOTES TO THE FINANCIAL INFORMATION EXTRACTED FROM 
UNAUDITED INTERIM FINANCIAL REPORT
For the six months ended 30 June 2022

1.	
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4.	 REVENUE

The principal activities of the Group are the extraction and sale of coal products. Revenue represents 
the sales value of goods supplied to customers, excluding value added taxes or any trade discounts.

Six months ended 30 June
2022 2021

RMB’000 RMB’000

Revenue from contracts with customers
Sale of coal products 3,007,788 2,285,840
Others 2,170 –  

3,009,958 2,285,840  

5.	 OTHER INCOMES AND LOSSES, NET

Six months ended 30 June
2022 2021

RMB’000 RMB’000

Government grants 19,319 57,345
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8.	 INCOME TAX EXPENSE

202226202126RMB0 �FF0212623,991)2226
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13.	 OTHER NON-CURRENT ASSETS

30 June 
2022

31 December 
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18.	 TRADE AND OTHER PAYABLES

30 June 
2022

31 December 
2021

Note RMB’000 RMB’000

Payables fot1
a
crl rghts 
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

Market Review

In the first half of 2022, the international environment was severe and complex, and 
the Russian-Ukrainian crisis continued to escalate, which caused a huge impact on the 
development of the global economy. The risk of global stagflation increased significantly, 
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In the first half of 2022, coal prices demonstrated an overall trend of “sharp increase 
followed by a fluctuation in high-level”, with the average price shifting significantly upward 
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Future Prospects

Looking forward to the second half of 2022, the development of the geo-political situation 
and the pandemic are still the main uncertainties, which is expected to disturb the growth 
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FINANCIAL REVIEW

Revenue

Revenue of the Group increased from approximately RMB2,285.8 million for the six months 
ended 30 June 2021 to approximately RMB3,010.0 million for the six months ended 30 June 
2022, representing an increase of approximately 31.7% as compared with the corresponding 
period last year.

The increase in the Group’s revenue was mainly due to the increase in the Group’s selling 
price of the coal. The average selling price of the Group’s 5,000 kcal coal products increased 
by approximately 39.2% for the six months ended 30 June 2022 as compared with the same 
period last year.
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Administrative expenses
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T h e  i n t e r i m  r e s u l t s  a n n o u n c e m e n t  i s  p u b l i s h e d  o n  t h e  w e b s i t e  o f  t h e  S t o c k  E x c h a n g e  


