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The board of directors (the •BoardŽ) of Kinetic Mines and Energy Limited (the •CompanyŽ) 
thesix months endted30 June 2019, toge(thr withf(thecComprative figures)forf(the )TjT*D
.025 Tc(corresponding period endted30 June 2018 as)follows: )Tj/F31 1 Tf
0 2.33337 TD
17585 Tc.070 Tw[(CONSOLIDATED)12.6( STATEMENT)12.5( NT)12.5( PROFIT)12.5( NR)12.6( LOSS)12.5( AND)12.6( OTHER)150.8( )]TJj
0 -1.1667 TD
.025 Tc
0 Tw
COMPREHENSIVE INCOME Forf(thesix months endted30 June 2019 )Tj/F31 1 Tf27.69930 2.33337 TD(Six months endted30 June )Tj3.29650 -1.1667 TD(2019 )Tj/FF1 1 Tf7.0866707 TD(2018 )Tj/F31 1 Tf-10.42860 -1.1667 TD((Unaudmite) )Tj/FF1 1 Tf7.4216707 TD((Unaudmite) )Tj/F21 1 Tf-11.57940 -1.1667 TD(Notes )Tj/F41 1 Tf5.3628807 TD(RMB•000 )Tj/F21 1 Tf7.2546807 TD(RMB•000 )Tj/F31 1 Tf-36.11950 2.33337 TD(REVENUE )Tj/F21 1 Tf 24435807 TD05 Tc(4)Tj/F241 1 Tff(the )Tj1,276,6051667 TD(2019 )Tj/FF1 1 Tf71,12.,37.1667-35.957une 
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In view of the above, the directors of the Company have carefully assessed the Group•s liquidity position 
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4. REVENUE AND OTHER INCOME

The principal activities of the Group are the extraction and sale of coal products. Revenue represents the 
sales value of goods supplied to customers, excluding value added taxes, other sales taxes or any trade 
discounts.

An analysis of revenue and other income is as follows:

Six months ended 30 June
2019 2018

(Unaudited) (Unaudited)
RMB•000 RMB•000

Revenue from contracts with customers within the 
scope of HKFRS 15

Sale of coal products FRS6,6059

 9 Oother income andgains9
Governmsen grancts

Intepretr incoms
Oothets

 9 34,0759 9
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6. FINANCE COSTS

Six months ended 30 June
2019 2018

(Unaudited) (Unaudited)
RMB•000 RMB•000

Interest expenses 9,665 21,187
Unwinding of discount 2,989 197
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8. BASIC AND DILUTED EARNINGS PER SHARE
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11. INVENTORIES

30 June 
2019
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13. PLEDGED DEPOSITS

30 June
2019

31 December 
2018

(Unaudited) (Audited)
RMB•000 RMB•000

Pledged for bank loans 359,957 250,000
Pledged to comply with government regulations 5,101 5,101�� ��

365,058 255,101  
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MANAGEMENT DISCUSSION AND ANALYSIS

OVERVIEW

Market Review

In the first half of 2019, the growth of the global economy was substantially slowed down 
by trade tensions, increasing geographical conflicts and intensified financial volatility, 
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Business Review

As a leading integrated coal enterprise in China, the Group•s business activities operate 
through the whole coal industry chain, covering coal production, washing, loading, 
transportation and trading.

In the first half of 2019, against the backdrop of convoluted international trade landscape and 
the substantial slowdown of the growth of the global economy, the PRC government steadily 
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Gross profit and gross profit margin

For the six months ended 30 June 2019, the Group recorded gross profit of RMB503.9 million 
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(b) No provision has been made for Hong Kong profits tax as the Group 
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As at 30 June 2019, the Group•s bank loans were repayable within 1 year. As at 31 December 
2018, the Group•s bank loans were repayable within 2 years. The Group•s secured and 
unsecured bank loans were as follows:

30 June 
2019

31 December 
2018

RMB•000 RMB•000

Current:
Bank loans … secured 416,626 342,277
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY•S LISTED SECURITIES

During the six months ended 30 June 2019, neither the Company nor any of its subsidiariesh-
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