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INTRODUCTION

Reference is made to the Company’s announcement dated 27 January 2022, in relation to, 
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After the payment of the Security Deposit, Shougang has 
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The Weiyi Mine, owned and operated by the Target Company, includes the mining 
license (license number: C1000002012061130126020) issued by the Ministry of Land 
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Taking into account (i) the prospect of the coal mining, construction and sales industry 
in the PRC; (ii) the synergy effect of coal mining and coal sales operation; and (iii) the 
continuous, long-term and steady growth of the energy sector in the PRC, the Board is of the 
view that the terms of the Shougang Acquisition are fair and reasonable and in the interest 
of the Company and Shareholders as a whole.

LISTING RULES IMPLICATIONS

As the Shougang Acquisition is proposed to be made by the Group within a 12-month 
period after the Sunshine Acquisition, and the Relevant Acquisitions are both with respect 
to the acquisition of equity interest in the Target Company by IM Kinetic, the Relevant 
Acquisitions are aggregated as a series of transactions pursuant to Rule 14.22 of the 
Listing Rules. As one or more of the applicable percentage ratios in respect of the Relevant 
Acquisitions, on an aggregate basis, is more than 25%, the Property Rights Transfer 
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DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the 
context requires otherwise.

“BAW” BAW Mineral Partners Limited, the independent valuer 
engaged by the Company;

“Beijing Equity Exchange” The China Beijing Equity Exchange* (北京產權交易所), 
an entity approved by the People’s Government of Beijing 
Municipality to transact state-owned equity in the PRC;

“Board” the board of h3sd2.
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wholly owned subsidiary of Shougang;

“Shougang Sale Interest”
Shougang;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“substantiualshareholder”
Rules;

“Sunshine Acquisition”
pursuant to the Share Transfer Agreement;

“Sunshine Investment” China Sunshine Investment Co., Limited* ( 8
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