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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
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The board of directors (the •BoardŽ) of Kinetic Mines and Energy Limited (the •CompanyŽ) 
announces the unaudited interim consolidated results of the Company and its subsidiaries (the 
•GroupŽ) for the six months ended 30 June 2018, together with the comparative figures for the 
corresponding period ended 30 June 2017 as follows:

C O N S O L I D A T E D  S T A T E M E N T  N T  P R O F I T  N R  L O S S  A N D  O T H E R 
COMPREHENSIVE INCOME
For the six months ended 30 June 2018

Six months ended 30 June
2018 2017

(Unaudited) (Unaudited)
Notes RMB•000 RMB•000

REVENUE 4
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
30 June 2018

30 June 
2018

31 December 
2017

(Unaudited) (Audited)
Notes RMB•000 RMB•000

NON-CURRENT ASSETS
Property, plant and equipment 9 1,195,774 1,235,051
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED F INANCIAL 
STATEMENTS
30 June 2018

1. CORPORATE INFORMATION

The Company was incorporated as an exempted company with limited liability in the Cayman Islands on 
27 July 2010 under the Companies Law, Chapter 22 (Law 3 of 1961, as consolidated and revised). The 
Company•s registered office address is Clifton House, 75 Fort Street, P.O. Box 1350, Grand Cayman, 
KY1-1108, Cayman Islands. The Company and its subsidiaries (collectively referred to as the •GroupŽ) 
are mainly engaged in the extraction and sale of coal products. There has been no significant change in the 
Group•s principal activities during the period.

In the opinion of the directors, the holding company and the ultimate holding company of the Company is 
King Lok Holdings Limited, which was incorporated in the British Virgin Islands with limited liability.

2.1 BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six months ended 30 June 2018 have 
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2.2 NEW STANDARDS AND AMENDMENTS ADOPTED BY THE GROUP
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(a) Pursuant to the rules and regulations of the Cayman Islands and the British Virgin Islands (•BVIŽ), 
the Company and its subsidiary, Blue Gems Worldwide Limited (•Blue GemsŽ) are not subject to 
any income tax in the Cayman Islands and BVI respectively.

(b) No provision has been made for Hong Kong profits tax as the Group did not generate any assessable 
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10. LAND LEASE PREPAYMENTS

2018
RMB•000

At 1 January 21,092
Additions …
Amortised during the period (219) 

Carrying amount:
At 30 June 2018 (Unaudited) 20,873 
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(a) Aging analysis:

As at the end of the reporting period, the aging analysis of trade debtors (which are included in 
2018s…2017s…(Unaudited)s…(Audited)s…RMB•000s…RMB•000s…Within 6 monthss…59,399s…
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15. TRADE AND OTHER PAYABLES

30 June
2018

31 December 
2017

(Unaudited) (Audited)
RMB•000 RMB•000

Payables for construction 155,956 181,704
Ot
4S(Payableand accrualson)Tj
/F3 1 Tf5.392678 0 TD80,54156rtieson

 17251,35056
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Business Review

As a leading coal enterprise in China, the Group•s business activities cover the entire coal 
industry chain, including coal production, washing, loading, transportation and coal trading. 
Taking advantage of the Group•s substantial capital investments in early stage, its Dafanpu 
Coal Mine is built as one of the best coal mines in terms of safety and efficiency in China. By 
leveraging the competitive edge of efficient operation, enhanced production technology and 
experience, increased cost-effectiveness and well-developed industry chain, the output and 
sales volume of the Group maintains an upward momentum in generating a strong cash flow 
and profit.

During the first half of 2018, the Group sold a total of approximately 2.51 million tonnes 









… 18 …

Dividends

The Board of Directors proposed an interim dividend of HKD0.015 per share, payable to 
shareholders of the Company on or before 30 November 2018. The dates for disclosure of 
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In addition, the Company, Kinetic (Qinhuangdao) Energy Co., Limited, Mr. Zhang Li and Mr. Zhang Liang, 
Johnson have guaranteed certain of the Group•s bank loans up to RMB554,000,000 (31 December 2017: 
RMB820,667,000), and Kinetic (Tianjin) Coal Co., Limited have guaranteed certain of the Group•s bank loans 
up to RMB180,000,000 (31 December 2017: ni8 Tc
8atf theeand of thereporting period.…
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Human Resources and Emolument Policy

As at 30 June 2018, the Group had a total of approximately 783 full-time employees in the 
PRC and Hong Kong. For the six months ended 30 June 2018, the total staff costs, including 
the directors• emoluments, amounted to RMB106.4 million.

The Group•s emolument policies are formulated based on the performance and experience of 
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Audit Committee

The audit committee of the Company comprises two independensessn-executiv.5( the)directors, 
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