
THE ACQUISITION AND THE SUBSCRIPTION

The Board is pleased to announce that on 30 December 2022 (after trading hours), the 
Vendor and the Purchaser entered into the Acquisition and Subscription Agreement, 
pursuant to which (i) the Vendor has conditionally agreed to sell, and the Purchaser has 
conditionally agreed to purchase, the Sale Shares, for the Acquisition Consideration, and 
(ii) the Purchaser has conditionally agreed to subscribe for the Subscription Shares at the 
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At the Closing, the Purchaser shall deliver to the Target Company 
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“Material Contracts” collectively, each contract to which a Target Group Company 
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“Subsidiary” Power Cigar Tobacco Co., Ltd, a company incorporated in the 


