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THE 2020 LOAN AGREEMENT

The principal terms of the 2020 Loan Agreement are set out below.

Date: 22 June 2020

Parties: (i) Kinetic (Qinhuangdao), as the Lender;
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“Ms. Zhang” Ms. Zhang Lin, a non-executive Director of the Company, 
she is the sister of Mr. Zhang and the aunt of Mr. Johnson 
Zhang;

“PRC” the People’s Republic of China which, for the purpose of 
this announcement, excludes Hong Kong, the Macau Special 
Administrative Region of the PRC and Taiwan;

“RMB” Renminbi, the lawful currency of the PRC;

“Shareholder(s)” holder(s) of share(s) of USD0.001 each in the share capital 
of the Company;

“Stock Exchange” The Stock Exchange of Hong Kong Limited;

“substantial shareholder” has the meaning ascribed to this term under the Listing 
Rules;

“%” per cent.

For the purposes of illustration only, any amount denominated in RMB in this announcement 
was translated into HK$ at the rate of RMB1 = HK$1.11. Such translations should not be 
construed as a presentation that the amounts in question have been, could have been or could 
be, converted at any particular rate at all.
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